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E. O. 11652: N/A 
TAGS: ETRD, RP, US 
SUBJECT: ANTI-DUMMY LAW 

REF: MANILA 5542 

BOI LAWYER HAS INFORMED US THAT SUBSEQUENT TO ABAD SANTOS 
OPINION, BOI GAVE SERIOUS CONSIDERATION TO ISSUING 
REGULATIONS CLARIFYING THE ROLE OF FOREIGNERS AS 
CORPORATE OFFICERS OF FILIPINIZED CORPORATIONS, AND IN 
FACT DID GO AS FAR AS DRAFTING POSITION PAPER FOR NEDA 
CONSIDERATION. HOWEVER, PAPER WAS NEVER SUBMITTED, 

AND IDEA WAS DROPPED IN FAVOR OF CASE BY CASE APPROACH 
AS OUTLIED IN PATERNO'S CONVERSATION WITH E/C COUNSELOR 
ON APRIL 7 (MANILA 4955). 
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